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L0.1 CHGE—FIEE s Al i AR . IEA M T E N 22
WAEAE, WEATRE,

1.0.2  ABREE T B = Al id s, A5 B = A 4 G
BB, e RHOERDH A AR DGk,

1.0.3 TG H (A ARG, BRIEAT & A bRiE B BUE b, 1
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2 il B R iE

2.0.1 P54t real estate appraisal; property valuation

et = A IR RS2 A N Zo 4, IR b3 o 7 ik A ek
o= B M (LS H R A T 408 . USRI, TR SR AR DC T B I
RN
2.0.2 BrHir=fi A HLAS  real estate appraisal company

WL T HRAG B = A A HLAG 8 T, DA s b ™= 0 £ 175 30
A Al S5 AL
2.0.3 5T real estate appraiser; property valuer

AL 4 [ g e 7 A AR U BRI B R i AR A E . BEAR L
K, U B3 s = A A RO AR A
2.0.4  JEMGHI AR T licensed real estate appraiser; certi-
fied property valuer

et POl M, DA B b= 40 05 20 14 s = A A 0
2.0.5 fHHMZIEA  client

ZHC b M A A AU SR AR AR AN I 35 g B s N
2.0.6 M4 A parties involved in appraisal

5 5 M A i % S AT B R AP B L A4 B e A
ALE . TENE B s A A I AL AN =T
2.0.7 fEMFIERXRRZN  interested parties

(I A K3 A RS 7R E =1 1R % VA A NS
2.0.8 I H appraisal project; appraisal assignment

I ZE 4T NZHC 53 b = A AN LA Ry B BAEAT 17 Al 55 19 LT 4
AT
2.0.9 fHifrHAY appraisal purpose; purpose of valuation

il Ay Z 6 AR Al A 41 35 A T T



2.0.10 fHMXI%  subject property
FITA AR B4 i b = 568 WA 7 R DA 2
2.0.11 MH{EET S date of value
FITPTA A A9 X6 GAN (LB AN AR 6T IO P i — R B ]
2.0.12 M{EZEAE  type of value
JITPEAR Al X R SRR E M (N AR, REE AN (AN A
MAFR, & LM,
2.0.13 fHr N appraisal principles; valuation principles
Al 135 S0 BT A B 1 1 ) b of
2.0.14 fHMFERF  appraisal process; valuation process
SE AR A I H BT A8 4 0 AR HEA 5 I 6 R R .
2.0.15 fHri#E  appraisal support documentation; valuation ev-
idence
VEAAG A T HE s IR S . PRifERTTERL,
2.0.16 M B%  appraisal assumptions

FEXP Al A0 GOIR DL A A AT AT 2 | S B B Y
Boe, fdf BB, REFIRGE, WRFIpE, A2

B AMfcHE A AR
2.0.17 M J5ik  appraisal approaches; valuation methods

I EEAR AN X S M E AN AR TR A T i, B Lok . Wiss
2.0.18 fliMFEmtEdE  basic data for appraisal

Al A 00 v BT el ) B A T S R R BB DA R Al A X
SR LA 7 A s L JE AR . T R H B A S
i
2.0.19 fEMZ%0  appraisal parameters

FHFIBEAR AT QAN (B AN AR A0 FR B, HE R L
2.0.20 fHM&EEH  final value opinion

S B b A A T S A A B X G A (LA A S kA A
KW,



2.0.21 {4y  appraisal report; valuation report

P B 7= A A LA T S 5 = A 477 0 i 38 49 22 6 T gy 2%
T oG O AEs R ny ek L .
2.0.22 #HtEMT  mass appraisal

TR B, FHIEE ARG, RAMR L, IF
3 BEiIAGS XA R ARG B 7= A 25 7 H WG 4 (8 A 4% 2t
FriFl,
2.0.23 PFEMT  single-property appraisal

AR FHERAG A ifi 5, BRI — S B 5% B b= B A (I R
AR AT IEAR
2.0.24 BRI H"  similar property; comparable property

SRR, Hik. BORIPERT, B5IR. MIEL, JIR
SEF BT TR B2 S5 ] R 1 s ™
2.0.25 MG ZL  appraisers credit records

B = A AN A1l ) S5 A A A 7l 2 20 s g b
FEAN TR B P A LA R SEACRE AL L k8. RAFTT R, ARAT
REFENE, S ARERNGENGEEEHRE.



3 AR FIHE

3.0.1 A transaction price; actual sale price
TEILEI 9 28 B 3K T S A RSE T #8632 1 4
3.0.2 IEFUr#%  normal price
AAFTERFIRAE B IGO0 T B NS s . BOBISE AN A% 22 28 By 1 il
fEIE IS A
3.0.3 Wk averaged market price
b b H P AE T B RS2 2E A
3.0.4 TFAEMM{E  appraised value
i3 G b A A % S AR L A A I X AN (N AR
3.0.5 HHME  market value

X RS HEMG, mREWHEL ., EETFHAZIRD
MBEZ W7 s VAL 28 5y T SAAEAN B o5 A B E A T 28 5 )

3.0.6 F¥M{E  investment value
AR R R SRR E B A N (L
3.0.7 FUIRMME  value in use
Al X G TEJE— o B[R] ) SE B AR BT AN L.
3.0.8 REEAEMAMNE  liquidation value
Al U X R AE AT S A2 (B ) A 3 A RS 0 B AR,
3.0.9 AME  residual value
A XS RAEAR LR SR G BT A4
3.0.10 fCHH{E  mortgage value; mortgage lending value
Al X G ABE AT B0 A SE 2 AT A A (80 25 1 W s o
P U0 28 9 32 02 A S A2 s B AN L
3.0.11 JENS{H  net mortgage value
AN (V780 25 TOUHH S BRIR LAY 2% T ANBE 4 5 i A 1R

(2]



3.0.12 JEMRSESZEEK  liens

B FEA (BT A SRR AL . CAFTER KR DL e T A RIK
POERCZ EE R, 4 TR O A RO . Ao A A K
AR TR R, HAb sk e e k.
3.0.13 iIBii{E assessed value; taxable value

RAERE B i A A
3.0.14 {AFSH{E  insurable value

hARES: H A B A
3.0.15 SE2FFUNME  value of fee simple interest

i R BT AT AR LA 1 XA A % P 0 HIAEAS SZ AT o]
At B b = BRI S5 BR 55 50 B {1
3.0.16 LHZMRHIM{E  value of property as if no lease exis-
ted

D AR R BT R R i 00 T iyl . PR (E R
oA AR 3 R T A A 2 340 i o7 3 L 6 9 0 RHL 8 WA B RTEA Y
IRIE
3.0.17 HHIIEEME  value of leased fee interest

AR AR By ALl R A A R A (e, JLTE
it (82 2 AR /r 7R AR ST & M e f A . ARl
AHF 2 AL 8 REL R S 7 A BT 0 1] I vk S e i 7 #H 4 w8 FH A A
FIEPAl A 1R
3.0.18 JRFLAMZEMAE  value of leasehold interest

ARFH ATl A BT A B 8 H 5 b ™= Kk A AR A A (L
FEPPAb A (8 A £ [ FH 4 55 1T 32070 4 1) 25 80 I A I A0
3.0.19 JBiHiffifd  building and land value

AU KL 7 R A R O, s E b R B T L
b b S A
3.0.20 FEFWME  building value

HAY A SR, A SRR S E AR
IRIE
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3.0.21 LHUfr{H  land value
T HE B HE, ANMEERE T RS,
3.0.22 fEMMHLAT  land price per unit of built-up area
— 2 MR PN - e 28 B R SR IR L ) - A A
3.0.23 EEAM{E  sales comparison approach indication
K F A R L A A X R M (AN A%
3.0.24 Yi£iM{H income capitalization approach indication
S WS 2 I 3R ) B A A 8 S R A A%
3.0.25 WAM{H  cost approach indication
SR A I B0 A A A X G A FEL B A
3.0.26 FFARM{H hypothetical development method indication
K FAAB B T 8 1 T30 L A e X6 Rt (e A A%



4 Al By A I

4.0.1 70y, W, AIEEN  principle of independence. ob-
jectivity and impartiality

BORISTEP SIS L, SEERE . A IE A £
F il R R ATRA TG B M S A% Y S50,
4.0.2 HEEN  principle of legality

BERATAN 25 LR TEMRE NS B AG o6 R R i (A Sl A%
e JEE 0]
4.0.3 MrEMAJEN principle of date of value

BORAE M a5 R RIS H B A6 22 1 S — R 2 I ] i A0 (6
S A I
4.0.4 FfLHN  principle of substitution

BERAGAN 25 5L 5 A5 X G i 268155 b = T [R) 5 25 1 T RO (L
AR i 22 16 5 B P A s
4.0.5 ImEmmtERAHEN  principle of highest and best use

BERAG M a5 R A X Gt = S AR RTR GO T i A0 (B 54
e B L0
4.0.6 FFREMM  highest and best use

P = ek Aeir, BoR Ll gg, W% Lol 4y R0 B
RIGEE, FTREMAFI ., EAGRAEM R . BB, IR,
4.0.7 EMEIEN principle of cautious

BERAE S Ml £ A o G2t 1 = A 114 DR AT AR AN 28 P I
R HARE BT, I A P T B A G A RS AN AR D K
Y — 167, R R S BN O X G 8 A B e e Y — 1 Y
I



5 4l oy B ¥

5.0.1 fEMZHET  appraisal assignment

R Z N I B ZHE 5 1™ A 0 DLAS S LA LA A0 A 55 1
T,
5.0.2 fithZI6EH  appraisal contract

B b= A A MLAR AL fr 2 FE N 22 Ta) AN A iR 55 S BT 0 19
PN,
5.0.3 fHMMEEARFEDT  basic appraisal issues

i B, MrEm s, AR M EA R 5,
5.0.4 ARl % appraisal work plan

R SE R RE AR A 35 H I E B T4 T AR AN A TR T
Q. SR TAEM EE N, TRk RGBT e A
TR HESE
5.0.5 fHMM AL  appraisal technical route

PEALAS A X0 A (SR8 T A0 (1) FE AR SR AR 4R 8k A
U i DE P NN
5.0.6 M) on-site inspection

FESUE 5 M= kA1 0 I AG A0 X G 5T B Sl B, WER L i)
[a] . KAtr . A2, TE AU G nT ESEBPIR A T B0
5.0.7 THiAR)ICSE  on-site inspection notes; on-site inspec-
tion records

ORI A S R S AR AR N ORI ] A A
FEL
5.0.8 fhifds5NEHER  internal appraisal review

Fi b 7= Al A LR 2 B b o= Al A AR DG SR A o AR RE L X
FI O Y T8 52 1UINT 1 2R WA AN =40 LR Al A0 i /) 2

9



TG H AROE
5.0.9 M #REIIEY  appraisal data filing

sk, BRI AP AR R S BR, HRSE
JEXRFORE, X H A BAT RO RS B R T 70 280 0RAF.
5.0.10 M43 appraisal archives

i 7 A A AT LA R W o 7= i 0 VT4 o 3% Bl ep A A
IR AP EN ST, BIER. A ERFIEPEE,
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6 fl #r 5 ik

6.1 tb ® &

6.1.1 [#iik  sales comparison approach; comparative meth-
od

B BOR A AT S, TS R T e, MW
I8 JH 1) 14 22 53 X8 T B S 400) A A R T AR B 5 B A X AN
TR Y T s
6.1.2 25  property sales; property transactions

LT A I b A A T A DA s M RS BTG AC Y
XfRIEAMMI . L AT REANI . i, g Hl L iz
s FhorC, BRI, 2B, 5 HNE,
6.1.3 T[FLSEH  comparable sales; comparables

LG AL 5 7 AGE G A H YL BAE H I A (i B
My ARSI R A BT I R TE R AR B AL X S L
P b 7 S 7 B DA £
6.1.4 A Ib#HEAEE  establishing comparison basis

i T Eb S LSS A SAG I X R IS Az i) . 45T Ee
SIAT ) M AE A RS W) AR — 30, AHEL AT FE A A
6.1.5 ZHEMMEIE  conditions of sale adjustment

RTS8 A T BRSE R A T AR AL SR
6.1.6 TTIFRALIHEE  market conditions adjustment; time ad-
justment

i ] b S B 7 HC B AE HSH 09 B A% B TE B (L B a5 B0 4% 1Y
VOB
6.1.7 BRI IH%E  property conditions adjustment

filim] HE S TE F BRI T B RS BRI TE A AN X GOIR LT B4
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FEARIAL IR, ALAS X ATAR DR RE | SR 0 A R R 2 AR 0 T
6.1.8 MNP  adjustment based on total price

FETF BN AT L S ) A b A T Y TR
6.1.9 %  adjustment based on unit price

BE T B X AT L S A5 B A AT R R
6.1.10 £ %iE%  dollar adjustment

K FH 4 00 T L 52 491 il A2 b R AT A T
6.1.11 TF % percentage adjustment

S NET A s il e ) ST R ) e
6.1.12  HIEHH P direct comparison adjustment

DA AN XF GAR 0 R BEE . o] B SEBPIR B 5 A A 4 G R i ik
Fribis, AR IL] 22 5 X0 0] Lo S0 S8 0 A& A R o
6.1.13 [A3ELEH%E  indirect comparison adjustment

W5 BB EBRIE B ™, B A X SR B AT L SR B 2
Il S BRI B e R B EA 7 FEAsE, AR HCTA) Y 25 S nl HE S0 i 52
Hrks AT RO HE
6.1.14 PEIEFEF L building adjusting factor

XV T A [ R R 11 55 b (8 477 2 4 1) 2R 8
6.1.15 #EZEFE# R floor adjusting factor

XV T AN [ RS J2 11 3 b (8 477 2 4 1) R 8
6.1.16 FHMIEEFREL  aspect adjusting factor

XL T AN [R5 [ (9 B3 L™ (i 7 5 A 4 9 FR 88

6.2 ¥ @m &%

6.2.1 g £i¥k  income capitalization approach; income ap-
proach

PRS0 AT R AN, AR A A s e
HORE A A2 540 I (ELA BUAG A X T S A (B A A ) 7 i
6.2.2 R AMLEE  yield capitalization

TR A X G2 A A A AE R RS . I S o AT LA A0
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(B 5 A NS 248 A X M (A A8 Y T7 %
6.2.3 [#EHEALE:  direct capitalization

T A X G A —AE L RE . K R LR A L SR T T L)
Wi o AT B ik Ay X G A (LS A B s
6.2.4 UWai % income multiplier method

RO A %o G2 AR B — A 0 s, A ISR DA 6 B A
XM S T .
6.2.5 Ui#ifH remaining economic life

FHTE T TS Az EDR AT Al G Rk nl JER i 4 1Y
BFIR) BP0 B a5 S 25438 A0 X5 G o oA A B A L AL 25 B5F 1k Y
i [H]
6.2.6 FFAHW  holding period

P IE G BT FEA A o XS G mEE] . B E A (R 2R 2 Al
B X GAK W (kA mFE]
6.2.7 EIEEICA  potential gross income

X RAEFE TR L WA 75 B R R 5 00 B AT RE 375
B U DR A3 A 4 2 B RO
6.2.8 ZFEMEMML vacancy and collection loss

D] 72 g R N 4 S I AR
6.2.9 HIEWA effective gross income

TTE B IO I 25 25 1 RSO 25 5 A
6.2.10 =EHH operating expenses

HEFFAG AT GOE R BCENE A B3
6.2.11 ZHWHHE  operating expense ratio

EE VS ABERANA T,
6.2.12 §#F net operating income

A7 AT B8 VA P A e S il e .
6.2.13 HULEEF  net income ratio

g SAREWAR AT,
6.2.14 MWHEIKZE  term income

13



FTE AR A WA 4 AT AR el A
6.2.15 MFRFBEILE  reversion; income at reversion

TR S A A A B B ™ B n] R4 A9 ¥l 2z
6.2.16 ZLPRIEE  actual income

A X S PR AR A U 5
6.2.17 EIUULiE objective income

R X RAEE R OUT TR e . s PRl s 28 5 bk
FRERAY . AR RS Bl
6.2.18 &[Ef4 contract rent

MGG F2ya 4.
6.2.19 il 4E  market rent

HAh b P Ae T BRI R 4
6.2.20 ZEEFR  safe rate

A IR s A /I IRURS: 43 e T 32
6.2.21 HME  yield rate

AN R G A 25 AT B el 23 S0 R Al 3T 2 EE M Ak iy
Prnsg,
6.2.22 WARMRE  capitalization rate

D b7 AR 5 — AR el i S L (S MM AR 1 A L
6.2.23 ZiAWEAIE#E  overall capitalization rate

P 430 B b ™ (0 IS0 25 e 45 R s ML = IR (L ) BE AR B2
6.2.24 F+HiFEALLE  land capitalization rate

FHF R VTR F A Hi i e S 25 e 46 A + M (A9 B Ak e,
6.2.25 EHWTARLSE  building capitalization rate

FH T4 051 TR T 28 5400 1 o WA e e 6 Ay A 5000 A (L 1 W AR
e,
6.2.26 Wi  income multiplier

B M= e A i 5 H AR S — AR R U s A LA, B4 TE
EWATEE, EMGTRE. ARERATRE, dllizifest,
6.2.27 mimiEEE  market extraction method
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33 AT L S A5 A O B I SR A DG A th Z 801 T ik
6.2.28 FTHIFEIARHEA land residual technique

DA 3t FOEE AL [R] 7 A el A v 2 SR VR IR
-0 e 2 e 5 O 7 5 e N A e o4
A Ml g e o AN (E Tk
6.2.29 HEFWE AHEA  building residual technique

N A b R ST [ 7 A el e R b el aR . o
AN TR R . AR AR B A AR B R
T 3 e A SR AL i S A Ry EE S A R

6.3 B & &

6.3.1 AL cost approach; contractor’s method

DA A X A (B A T B AR sl R @ A F T IH,
L R AS BT A AU AT IH AR BIAG h X SM (E s nA& 1 777k
6.3.2 M EEMA land replacement cost

FEM (AT o5 F 3 W) - b D S5 BT R MR
L B A A
6.3.3 AHEPEEMA building replacement cost

K FA B S SRR SR TC 1 i A S AR
T A%, TEMM I s E MBI BT A IR R R T, R
1555 Ak X e A AR S ELAT AR [R) RSO 9 4 e SR A B A 2 S
K it AE
6.3.4 HFPEFNA building reproduction cost

K H S A A3 e i @ ST AN R @ SRR AL
PR ST | A, TR AN A 1 SR il AT 37 fh
AR T . FRTEE A% G iy d R 5 A AR R 4 5T
PR 2SR AR
6.3.5 ZEPREUA  actual cost

WA A A X G A SEBR S B A AN 0T 5 Y S B S
K FTAR A



6.3.6 FUWHA objective cost

WAL A AT B LS Y B e R A X B A 6 S
RNiAg RN, s br A 2GR AR . IR R AR
6.3.7 H{itEEE:  comparative-unit method

DIE SR, SIS S R SR TR )
FHOC RS Ab - B A LU R, TR A AE A (B o5 P 3 B A Y
PR ) PR R S % TRE S, X T A S 13 B 2 Y
R e TRERRAN T,
6.3.8 ArER4rOTE:  unit-in-place method

FHE S 53 R A A i TREE I TR, SR T
PRI TR R, A 2 Ao TR A I TR TE A (B A
YRR AR BN IAS . K25 A 20T R sl o3 T TR Y B e L)
FENE (%) FRLASE A A i BT AR I T A5 381 2 B A AR 22 ke TR 2R
ik,
6.3.9 T RHNE  quantity survey method

S U SRR R R SR RN, I
WY TR AR SR BRI R iR R
W LG PR, NTREEC, 8 A AR AN (E I AR L B4 SN T
TARE, AT ARSIMRL, BT, B, AL S B
Foit SN T RPEOGR LI L B A0 N T8 bn i S AR . FF 31 I
7 P AT H 2, L TR AR 4 S AR B S E SR R TR AR
k.
6.3.10  FHir=H AZFEA  developer’s profit rate

D b7 T & R 5 5 ™ TT R ARG T R A . g R 5
D IETR7) o O W/ K 1R SO /3 o L 1 S 7 O o1
WRIE R, BATANES, BUSHEES, SRER, ERNE R,
6.3.11 #HFYITIH  depreciation of building

25 ol J5E PR LR R SR AN (A, L U R SR TE A (T
AP RS B R AR STEM A T In iz 2, s
[T IH . DhREST IHFISMRATIH
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6.3.12 ¥ drIH  physical deterioration

W AR RIS 8GR A 2 A B e IR i i g
SN (A
6.3.13 IJfgdrIH  functional obsolescence

DR LA S AN A2 e 5 1y R S A (Bt . B e
ARATIHF I REL F A IH
6.3.14 IJEEAEHTIH  functional obsolescence caused by defi-
clency

RS BRI, IREF B Z BT g e
SR BRI 1A S (R
6.3.15 IhfgidF®ArIH  functional obsolescence caused by su-
peradequacy

DA AL e . Bl . DhRESE I T E R AR
YT X D b 7 1 (9 BT AR/ T JL R A 3 18008 2 SR A (Dt
6.3.16 HMEBHTIH  external obsolescence

PR S0 LA S 1) 45 AN TR PR 2 3 Py A SR 40 (R
6.3.17 “FS-FFfnik  agelife method

AR A LA 1Y A A0 10 0000 22 155 5 i sl 0T 1 s 2 B g
SR S A ST IH 771
6.3.18 /3fitil:  breakdown method

JUESA AT IH AT B AT IH . SORESTIH . SR IH S A4
FRHR ATy 43 ) I B H % A A B 43 S R A5 2 1 SR A7 1H R
k.
6.3.19 EFWLFRFRE  actual age of building

AL 1 T R R L AR
6.3.20 HHWAHFR: eflfective age of building

R Hh 11 (o 8 A S 40 S oot R 200 ) W ) S SR AT
6.3.21 P ARFAr  physical life of building

HES ) [ VR TR 2 AR R SR A B R AN g
PRAUE SR 4 4 T Bk A B )
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6.3.22 HHWLFFfm  economic life of building

ST B b = (A TTERAO S R], BDERSAA) A 98 TR 2
KT B Bl A RS FEAT SRS 1E ]
6.3.23 HEFWF S ARFFM  remaining physical life of build-
ing

WY 19 SR Ak 2 S PRAR I ) 1 A
6.3.24 HWYFE LT AM  remaining economic life of build-
ing

HESR W 2RV T Al 25 A U 5 AR, B A A0 (A i &2
HES 2055 73 A O 1R AR TR)
6.3.25 FEHFWHAHFE building market value to replacement
cost ratio

ASPTTA M S T A S TR AN T,
6.3.26 fEEMNA cost to cure

SR I PR 52 5 52 1 52 30T A9 S80RR 224 7 B IR I A 40 252
B AR
6.3.27 n[{&% economically curable

e & A /N T 85 e 5 BRI R 1 5 L 7 (B 1Y
T,
6.3.28 AA[fEE  economically incurable

P AR T8 52 AT AT A ) B s ™ (0 fEL 3 4t

6.4 BGFEE

6.4.1 [BiZIFEL  hypothetical development method; residu-
al method

SRAGAL M X5 )5 L2 TF K b B S K A IR ARl S ST R
SIS BN A R A A S WS L, R A S RS A (R
J 25 e ) 0 B S R A BB A (R ESE oSS AR, ol I A 2 N 1)
P (A 25 5 B2 e P 255 3 1 B I A5 R 75 20 A% 0 X S 0 (B sl Ay
R
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6.4.2 FFIFEBHIF™  proposed development; development property
ARSI R S0 s ™=, & eI R iy 4, 7E

HTR, nTEFH A, SR oo g i B =5

6.4.3 W EATTFFAAETE  assumption of development by own-

er-occupier
b X G e Al 3 4k 2 TF & o0 IR — Rl B B T R LA A
i,

6.4.4 HEFLTF A AT assumption of development by in-
tended developer

il f X oKl Ol = 1 B L 25t N 58 A — R s
RBEAGMHTHE .
6.4.5 HEAEAEIFAATHE  assumption of development by uni-
dentified developer

A X G 0l 3 B L 5 Al N T e ) — R R B TT R Ak A
A,
6.4.6 JREEHRZEM  remaining construction and operating period

FI A 2582 28 SRofe 2 52 I B B ML 258 S5 A 1 A s
], A5 Eg R, AE I E ],
6.4.7 )2l remaining construction period

FI A I st 28 KR TT 2 8 1S 1) B b =32 T 1k s [ia]
6.4.8 W marketing period

A AT A 58 U 4 B b 7= s 5 B A 3 R R Ok Y
i [H]
6.4.9 i=zEHHM  operating period

AR TT 2 56 I 1 s i =3 T ke 28 LR 1) el 28 % i
ZEH 1k A,
6.4.10 JFARZEMJGHIM{E  gross development value

AT A 58 U Y B 7= A (LS AN A
6.4.11 JGEFFARBEFHE  development cost

W 5 2 B Hb = - e R A H 58 WS ) s B = 245t 4 )
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BIA S 4,
6.4.12 JREH AN AFHIE  developer’s profit

W 5 2 B Hb P R B A H 2 58 WU %) 5 B = o7 2 3R A5 B
R, 58 H A (R B ™= JF A 00 H A IE & 5 B0 T BT RE K4S A9 T &
Fli

6.5 Hftfhinraix

6.5.1 FUEHMEIED:  benchmark land value adjustment method
TEBUR B HAT IR T A AN A X, ) AT DGR3
FRBOGHAG A X G2 575 T A ¥ (%) S b A A 7 0 5% S5 75 B Al A %
MBS RS B s
6.5.2 BEZMTE  road rating method
FEH AT E R B2 AN X BOF I E B I I R R . R
BEZ A DX B P e R — 2 5 P o s 8 S b S ) B LS 44 B
R A, AT DGR R R AR 12T 1 AN TORS 1 M A I B Dy 45
ST I = M A RS AT AS B  1k
6.5.3 ARIEMTIAEEE:  standard property value adjustment method
XPAd A S0 PP A A A s B = AT o0 4. R Rl —ZH N
Db EAE AR, 7 g 2 PR R R s TR A A o o b 7 0 B A
(BTSRRI 2R BB Bn of: g e ™ 0 (6 sl A0 4% 1 8 Dy 2%
SR B Hb e e (R S A S 0 i
6.5.4 ZJulIT4HE:  multiple regression analysis
XA A 36 BB 04 e A R A A B Mo r= R A a4, Rl TRl — 2N Y
G b7 HAA AR . 7 g 2H A s b 7 A (i 2 4% AR A TR R
S Gy T e B s RS A TR R AR, BoE ZoThIH
RO, AL i b I A AR B LS e R 2R, 28 iR
(Lo VB TR oL N Ve A W 1| B L i VI S DR R P D e R e A
1y 3 M7= (A (LS A% B 7 ik
6.5.5 BEMAY:  cure cost method
IR A B2 P h S M0 B AR I, K LA A o b = D4
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W TT .
6.5.6 HEHEAILE: income loss capitalization

I AR A 44T A i - A B S A TR, s TR R AN
B, R LR AR s b 0 (RO 400 A ik
6.5.7 Hr##  before and after method

a3 AIVFAl By i £ B8 2Z Al 2 2 S RO T B4 (e, KPR
A Z 22N R i b e (A A R I 1 T v
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7 M B R

7.0.1 fEMa5HEHYE  summary appraisal report

(R A TRE = AT A NS 75 W 11 2 IR o9 | 78 W
L T 1 = <5 19 S 1 (51 = RO 1 o (€ - B X 10 11| R
RS . AN 7. A Es R . S I . AR IR
R RTE =
7.0.2 fHME AR appraisal technique report

PEAMIC ARG I X S 4838 52007 . T Bk 5o, At
JraE AR SR AT L AR AR R L A A S SR E S AR A
i
7.0.3 MIEMASMRY  appraisal report for identification

B M= A AN LA T A R4 At B 25 A (i L W T A ik
fir it
7.0.4 FEMHMZTEFEANR  letter of transmittal

i b 7 i A LA R T A 0 U T =X o A £ B AR
A AR . SRS S S
7.0.5 AN IASHT appraiser’s certification

I B b P i A0 O A A i A o LA A O B AR . Tl
{EREST . B SeAh 45 BT A R R IR LE
7.0.6 AU BB MRE 5 assumptions and limiting condi-
tions

At A 42 rhou A A MR e A i e PR I g 13800, 46—
el . REFIR, WET L. AM—-8uRi., KA
RS LA AR 2t (o TP I
7.0.7 A S @B S limiting conditions of appraisal re-
port
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XAt et i R i (E A L fe A B A5 fe Y L PR 2
DA K FEAS FHAG 4 4 e 0 5 7 B oA =R
7.0.8 (M fEH#  intended user of appraisal report
MR A A i R AL AL
7.0.9 A IR expired date of appraisal report
A S L Bz BR8N 4 AR 1 Y
A,
7.0.10 {5 EHE]  date of appraisal report
A AR EA H
7.0.11 SCHbAREDHH  on-site inspection period
SEHb AR IR HE . A A A B A 2 HOl 2 58 pl sk
Hi A Z H Ak,
7.0.12 ARl appraisal work period
fl i TAERRLIE BT, A 2SI B e 2 H ol A e i
HZHIE.
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A
safe rate
B

percentage adjustment
insurable value

vield rate

yield capitalization

assumption of development by
unidentified developer

sales comparison approach;
comparative method

sales comparison approach in-
dication

standard property value adjust-
ment method

economically incurable
C

residual value

aspect adjusting factor

cost approach; contractor’s method
cost approach indication
transaction price; actual sale price

value of leasehold interest

(o]

Sy Oy Oy W Oy

w W w oy oy W

p—

= oo
[S2 N V]

S A o

. 20

11
14

[y

.23

.28



SEER Ul
HAH AR R A (i

FOF& i

AR
A s
JRARA P

SR L REIEN
GUVANSE- S VAT RV L

ZIu AT

ey TE VI Va2
P A A

P Hu Al i HLF
P M= Al 7 i

b SR 5
B AR
B i
SYIAYIIE
Sy

A

holding period

value of leased fee interest
D

proposed development; de-
Vclopmcn‘[ property
adjustment based on unit price
comparative-unit method
mortgage value; mortgage lend-
ing value

net mortgage value

principle of independence,
objectivity and impartiality

multiple regression analysis
F

liens

real estate appraisal; proper-
ty valuation

real estate appraisal company
real estate appraiser; proper-
ty valuer

developer’s profit rate
property conditions adjustment
building and land value
unit-in-place method

breakdown method
G

single-property appraisal
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quantity survey method
functional obsolescence caused by
deficiency

functional obsolescence caused by
superadequacy

functional obsolescence
appraisal report; valuation report
date of appraisal report
internal appraisal review
expired date of appraisal report
limiting conditions of apprais-
al report

intended user of appraisal report
appraisal parameters

appraisal process; valuation
process

parties involved in appraisal
appraisal archives

subject property

appraisal approaches; valua-
tion methods

basic appraisal issues

basic data for appraisal
appraisal technique report
appraisal technical route
appraisal assumptions
assumptions and limiting con-
ditions

final value opinion

summary appraisal report
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interested parties

appraisal purpose; purpose of
valuation

appraiser’s certification
appraisal contract

client

appraisal assignment

appraisal project; appraisal as-
signment

appraisers credit records
appraisal support documenta-
tion; valuation evidence
appraisal principles; valua-
tion principles

appraisal data filing

appraisal work plan

appraisal work period
H

principle of legality

contract rent

remaining construction period
development cost

developer’s profit

remaining construction and

operating period
J

benchmark land value adjust-

ment method
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assessed value; taxable value
before and after method

type of value

date of value

principle of date of value
hypothetical development meth-
od; residual method

indirect comparison adjust-
ment

establishing comparison basis
building market value to re-
placement cost ratio

building reproduction cost
building replacement cost
building value

economic life of building
building residual technique
remaining economic life of
building

remaining physical life of
building

actual age of building
effective age of building
depreciation of building
building capitalization rate
physical life of building
appraisal report for identifica-
tion

conditions of sale adjustment
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property sales; property transac-
tions

dollar adjustment

principle of cautious

net operating income

net income ratio
K

hypothetical development method
indication
gross development value

comparable sales;

bles

economically curable

compara-

objective cost
objective income
vacancy and collection loss

liquidation value
L

similar property; comparable
property

floor adjusting factor

land price per unit of built-
up area

building adjusting factor

road rating method
N

age-life method
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mass appraisal

appraised value

Q

term Income
reversion; Iincome at reversion

potential gross income
S

on-site inspection

on-site Inspection notes; on-
site inspection records

on-site inspection period

actual cost

actual income

averaged market price

market value

market extraction method
market conditions adjustment;
time adjustment

market rent

income multiplier

income multiplier method
income capitalization approach;
income approach

income capitalization approach in-
dication

remaining economic life
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income loss capitalization
T

principle of substitution
investment value

land replacement cost
land value

land residual technique

land capitalization rate
w

external obsolescence
value of fee simple interest
value of property as if no
lease existed

physical detericration
X

value in use
marketing period
cost to cure

cure cost method

Y

assumption of development by

owner-occupier
effective gross income
operating expenses
operating expense ratio

operating period
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Z

normal price

direct comparison adjustment
direct capitalization

letter of transmittal

licensed real estate appraiser;
certified property valuer
capitalization rate

assumption of development by
intended developer

overall capitalization rate
adjustment based on total price
highest and best use

principle of highest and best use
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actual age of building

actual cost

actual income

adjustment based on total price

adjustment based on unit price

age-life method

appraisal approaches; valua-
tion methods

appraisal archives

appraisal assignment

appraisal assumptions

appraisal contract

appraisal date filing

appraisal parameters

appraisal principles; valuation
principles

appraisal process; valuation
process

appraisal project; appraisal as-
signment

appraisal purpose; purpose of
valuation

appraisal report for identification

appraisal report; valuation report
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appraisal support documenta- fliff 4

tion; valuation evidence

appraisal technical route T A g 2k
appraisal technique report A B AR
appraisal work period A VR B
appraisal work plan Tl AEAL 75 %8
appraised value A AN (B
appraiser’s certification A i B
appraisers credit records (LRI EEES
aspect adjusting factor S [ R

assessed value; taxable value  THBIAE

assumption of development by HEF#ETF & i
intended developer

assumption of development by 3 A{TIF & i
owner-occupier

assumption of development by — #1Hi1H L HT4
unidentified developer

assumptions and limiting con- & i FFR i 2544

ditions

averaged market price i ks

B
basic appraisal issues Al Je A T
basic data for appraisal A A FE R
before and after method =ik

benchmark land value adjust- JEHEHBHTE E 7%

ment method

breakdown method iy v
building adjusting factor R R RN
building and land value B Mo 1
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building capitalization rate
building market value to re-
placement cost ratio
building replacement cost
building reproduction cost
building residual technique

building value

capitalization rate

client

comparable sales; comparables

comparative-unit method

conditions of sale adjustment

contract-rent

cost approach; contractor’s
method

cost approach indication

cost to cure

cure cost method

date of appraisal report
date of value
depreciation of building
developer’s profit
developer’s profit rate
development cost
direct capitalization

direct comparison adjustment
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dollar adjustment Rk

E
economic life of building HIA YT Ay
economically curable iR
economically incurable NN 3-]
effective age of building B AR
effective gross income ARERA

establishing comparison basis & 37 HeE Al
expired date of appraisal report i it g 4516 F Wi FR

external obsolescence AhER T IH

F
final value opinion (EERES
floor adjusting factor BEIZ A3 25K
functional obsolescence IhagdrIH

functional obsolescence caused MIHEEA EHTIH
by deficiency
functional obsolescence caused IgEdFEIHTIH

by superadequacy

G
gross development value I ¢ U R A (B
H
highest and best use e i A
holding period R

hypothetical development method; {1 H A
residual method
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hypothetical development method — FF & #it{&

indication

income capitalization approach; #3575

income approach

income capitalization approach in-  WaE i {E

dication
income loss capitalization 1IN RS
income multiplier W 25 e Bk
income multiplier method W £ e ik
indirect comparison adjustment A3 b5 5
insurable value RPN {E
intended user of appraisal report — fli it &5 FH &
interested parties (LEIEESEIN
internal appraisal review A i 155 P 50 o A
investment value AN E

L

land capitalization rate T FEA R

land price per unit of built- FEEHLM
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land replacement cost - A
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land value + Hu A E
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limiting conditions of appraisal i #5518 FH PR #1

report

liquidation value PRk S BN
M

market conditions adjustment; TR ¢ 5 %%

time adjustment

market extraction method [iREid &S
market rent g4
market value [iRZEiNEN
marketing period HE
mass appraisal it AL

mortgage value; mortgage lending fICHI (B
value
multiple regression analysis EA MRS ¢ /TR

N
net income ratio L e
net mortgage value HEHE
net operating income i ss
normal price IE & ks

(0]
objective cost U R A
objective income U 25
on-site inspection S b A I

on-site inspection notes; on- KA EICSE

site inspection records

on-site inspection period S iy B 1Y
operating expense ratio 15 E A
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operating expenses EE
operating period iz
overall capitalization rate GanAE

parties involved in appraisal EEIN

percentage adjustment [ER iRk
physical deterioration Yy IH
physical life of building TS AR AT
potential gross income HEEIA
principle of cautious T )
principle of date of value (LB A5 50

principle of highest and best i e AR )
use
principle of independence, ob- FH37, ZUWL, AIEE]

jectivity and impartiality

principle of legality G
principle of substitution B )

property conditions adjustment S Hi PR A I
property sales; property trans- 3¢ % 215
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quantity survey method TRk
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real estate appraisal company B AG M ALEY

.

o oo e

2. 10

223

S L oM ww e o

o

—_— = O
D =~ =N

.0.2

39



real estate appraisal; property val-
uation

real estate appraiser; property
valuer

remaining construction and op-
erating period

remaining construction period

remaining economic life

remaining economic life of building

remaining physical life of building

residual value

reversion; income at reversion

road rating method

safe rate

sales comparison approach;
comparative method

sales comparison approach in-
dication

similar property; comparable
property

single-property appraisal

standard property value adjust-
ment method

subject property

summary appraisal report

term Income
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transaction price; actual sale price W ACHH&

type of value Hri 2R

U
unit-in-place method Wit 5/ STIRER

A
vacancy and collection loss 25 B AR 4
value in use PR
value of fee simple interest SER AR
value of leased fee interest WA AAL R
value of leasehold interest R AAL S

value of property as if no JCFHZIBRHIM(E
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